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National Board of Revenue
www.nbr.gov.bd

Company

ACKNOWLEDGEMENT RECEIPT OF
RETURN OF INCOME

Assessment Year

210 12 2 (- |2 (3

Return submitted under section (tick one)

2B 82 (proviso) Other
N X X

Name of the Assessee : CODER DE DHAKA LTD,

Twelve-digit TIN : 6338 0992 8095

OldTIN: N/A

Circle : 316 (Company)

Taxes Zone: 15, DHAKA,

Total income shown (serial 28)

= (56,765.00)

Amount payable (serial 33) Amount pald and adjusted (serlal 38)
=3,000.00 N/A

Date of Submission (DD-MM-YYYY) Tax Office Entry Number

1Al [5 [[2 [o |2 |3

38

Signature and seal of the official receiving the return

Date of Signature

Contact Number of Tax Office
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Private & Confidential

Independent Auditors’ Report and

Financial Statements
of

CODER DE DHAKA LTD.
for the year ended 30 June 2022

1 3N T Dewan Nazrul Islam & Co.

Chartered Accountants
Hasan Court (10th Floor) 23/1 Motijheel C/A
Dhaka 1000, Bangladesh Phone: 088-2-7194022; 8126373
Web. www.dnicocadhaka.com
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\»]”f\*newan Nazrul Islam & Co.
m\ I Chartered Accountants
Since-1991

Independent Auditors’ Report on the Financial Statements

Opinion

We have audited the accompanying Financial Statements of CODER DE DHAKA LTD., which
comprise the Statement of Financial Position as at 30 June 2022 and the statement of profit or loss and
other comprehensive income, statement of changes in equity and statement of cash flows for the year then
ended and a summary of significant accounting policies and other explanatory information,

In our opinion, the financial statements give a true and fair view of the financial position of CODER DE
DHAKA LTD. as at 30 June 2022 and of its financial performance and its cash flows for the year then
ended in accordance with International Financial Reporting Standards and comply with the Companies
Act 1994 and other applicable laws and regulations.

Basis for Opinion

- We conducted our audit in accordance with International Standards on Auditing (ISAs). Our

i responsibilities under those standards are further described in the Auditors Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the organization in accordance
with the ethical requirements that are relevant to our audit of the financial statements in and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

TS |

Responsibilities of Management and Those Charged with Governance for the Financial Statements
and Internal Controls

Management of CODER DE DHAKA LTD. is responsible for the preparation and fair presentation of
these financial statements in accordance with International Financial Reporting Standards and for such
internal control as management determines is necessary to enable the preparation of financial statements
that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so. Those charged with governance are responsible for
overseeing the Company’s financial reporting process.

Auditors’ Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements as part of an audit in accordance with ISAs, we exercise professional
Jjudgment and maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control,
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o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

e Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up

to the date of our auditor's report. However, future events or conditions may cause the Company
to cease to continue as a going concern,

Evaluate the overall presentation, structure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

Report on other Legal and Regulatory Requirements
In accordance with the Companies Act 1994, we also report the following:

(a) we have obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purpose of our audit and made due verification thereof;

(b) in our opinion, proper books of account as required by law have been kept by the Company so far as
it appeared from our examination of those books; and

(c) statement of financial position, statement of profit or loss and other comprehensive income,

statement of changes in equity and statement of cash flows of the company dealt with by this report
are in agreement with the books of account;

Place: Dhaka Mijanur Rahman Bhuiyan FCA
Dated: 04 April 2023 Enrolment No. 447
Partner
Dewan Nazrul Islam & Co.
Chartered Accountants

DVC: 2305040447AS705034
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CODER DE DHAKA LTD.
Statement of Financlal Position

As at 30 June 2022
Particulars Notes Amount In Taka
30Jun 2022 || 30 Jun 2021

ASSETS

Non Current Assets 328,146 355,146
Property, Plant and Equipment's 3.00 208,000 235,000
Priliminary Exp. 45,000 45,000
Un-Allocated Revenue Exp. 4.00 75,146 75,146
Current Assets 1,388,984 1,383,249
Paid Up Capital Receivables 1,200,000 1,200,000
Cash and Cash Equivalents 5.00 188,984 183,249
Total Assets 1,717,130 1,738,395

EQUITY AND LIABILITIES:
1,143,235 1,200,000

Owners' Equity 7
ShareCapital 6.00 1,200,000 " 1,200,000
Retained Earnings 7.00 (56,765) -

Current Liabilities 573,895 538,395
Directors & Others Loan 8.00 510,895 510,895
Others Liabilities 9.00 63,000 7 27,500
Total Equity and Liabilities 1,717,130 1,738,395

The annexed notes form an integral part of these financial statements.

Zex) Al

MENRAF KELISLAM ASHRAFUL ALAM
Managing Directorsigned in terms of our report of even date. Director
Coder de Dhaka Ltd. Coder de Dhaka Ltd.
Place; Dhaka Md Mijanur Rahman Bhuiyan FCA
Dated: 04 May 2023 Enrolment No. 447
Partner

Dewan Nazrul Islam & Co.
Chartered Accountants
DVC: 2305040447AS705034
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CODER DE DHAKA LTD.

Statement of Profit or Loss
For the year ended 30 June 2022

Amount In Taka

Particulars Notes

30Jun 2022 || 30Jun 2021
Revenue
Revenue 1,209,418 s
Less: Cost of Goods Sold 1,010,348 .
Gross Profit 199,070 .
Less: Operating Expenses:
General & Administrative Expenses 255,835 -
Total Operating Expenses 255,835 -
Financial Expense - -
Net Profit before Tax (56,765) -
Less: Tax Provission - P
Net Profit During the Year (56,765) %

The annexed notes form an integral part of these financial statements.

Managing Director Director
MD. RAFIKUL ISLAM ASHRAFUL ALAM
Managing Direcigped in terms of our report of even date. Director
Coder de Dhaka Ltd. Coder de Dhaka Ltd,
Place; Dhaka Md Mijanur Rahman Bhuiyan FCA
Dated: 04 May 2023 Enrolment No. 447
Partner

Dewan Nazrul Islam & Co.
Chartered Accountants
DVC: 2305040447AS705034
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CODER DE DHAKA LTD.

Statement of Changes In Equity
For the year ended 30 June 2022

Amount in Taka
Particulars
Capital Retalned Earnings Total
Opening Balance as on 01 July, 2020 1,200,000 - 1,200,000
Add: Net profit/(Loss) during the year - . :
Balance as on 30 June, 2021 1,200,000 - 1,200,000
particulars Amount in Taka
Capital Retained Earnings Total
Opening Balance as on 01 July, 2021 1,200,000 - 1,200,000
Add: Net profit/(Loss) during the year - (56,765) (56,765)
Balance as on 30 June, 2022 1,200,000 (56,765) 1,143,235
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CODER DE DHAKA LTD.
Statement of Cash Flows

For the year ended 30 June 2022

Cash flow from operating activities:
Net Profit before Tax

Add: Depreciation

Net cash from operating activities

Changes in Priliminary Expenses

Changes in Unallocated Expenses

Changes in Bills Receivable

Changes in Inventories

Changes in Advance, Deposits and Prepayments
Changes in Advance Tax

Changes in Accrued Expenses

Changes in Loan Account

Provision for Tax

Net cash used in operating activities

Cash flow from investing activities:
Addition of Property, Plant & Equipment
Net cash used in Investing activities

Cash flow from financing activities
Capital Investment to Business

Bank loan

Net cash used in financing activities

Netincrease in cash and cash equivalent (A+B+C)
Cash and Cash Equivalents at beginning of the year
Cash and Cash Equivalents at end of the year

Amount In Taka

304un 2022 || 30Jun 2021
(56,765) .
27,000 .
(29,765) .
. (45,000)
. (75,146)
35,500 27,500
. 510,895
35,500 418,249
5,735 418,249
. (235,000)
. (235,000)
—_—
— B - =
5,735 183,249
183,249 -
188,984 183,249
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CODER DE DHAKA LTD,
Notes to the Financlal Statements
For the year ended 30 June 2022

1.00 The company and its operation:

Coder De Dhaka Ltd. (the "Company") was Incorporated onlith February, 2021. as a private
company limited by shares vide Reg. No. C-168736/21 under the Companies Act. -1994, The
registered office of the Company is situated at House No. 69, New Eskaton Road, Bangla
Motor, Dhaka.

2.00 Summary of significant accounting policles:

2.1

2.2

23

24

Basis of Accounting:

These financial statements have been prepared In accordance with International
Accounting Standards (IASs), International Financial Reporting Standards (IFRSs) and the
Companies Act 1994, The titles and format of these financial statements follow the
requirements of IFRS which are to some extent different from the requirements of the
Companies Act 1994,

Components of Financial Statement:

According to the Bangladesh Accounting Standards (BAS-1) "Presentation of Financial
Statements" the complete set of Financial Statements includes the following
components:

o Statement of Financial Position as at 30 June, 2022

o Statement of Profit or Loss for the year ended 30 June, 2022

o Statement of Changes in Equity for the year ended 30 June, 2022
o Statement of Cash Flows for the year ended 30 June, 2022

e Notes, Accounting Policies and Other Explanatory Information

Functional and presentation currency

These financial statements are presented in Bangladesh Taka (Taka/Tk/BDT), which is the
Company's functional and presentation currency. Figures have been rounded off to the
nearest Taka, unless stated otherwise.

Property, plant and equipment

a. Depreciation:

Depreciation on other fixed assets has been charged on reducing balance method at
different applicable rates.

In case of addition, depreciation has been charged for half year only and no depreciation
has been charged on Property Plant and Equipment in the year of disposal.

b. Retirement and disposals

An asset is derecognised on disposal or when no further economic benefits are expected
from its use. Gains and losses on disposals are determined by comparing proceeds with
carrying amounts, and are recognized in the statement of income in “Profit (Loss) on
disposals and other non-operating income (expenses)”.
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25

2.6

2.7

2.8

2.9

2.10

2.11

Cash & Cash Equivalent:

It includes Cash in Hand and Cash at Bank which were held and available for use by the
company without any restriction and there was Insignificant risk of change In value of
these current assets.

Creditors and Accrued Expenses:
Liabilities are recognized for amounts to be pald In future for goods and service received
,whether or not billed by customer.

Taxation

Income tax expense comprises current and deferred tax. It is recognised in profit or loss
except to the extent that it relates to items recognised directly in equity or in other
comprehensive income (OCl).

As an IT enabled service provider the Company is exempted from income tax up to
thirtieth day of June, 2024 as per 6th schedule, part A, para 33 of Income Tax Ordinance
1984.

a. Revenue recognition

The Company derives revenue primarily from software development, maintenance of
software/hardware and related services, business process services, sale of IT and other
products.

b. Fixed-price contracts:
Revenues from fixed-price contracts, including systems development and integration
contracts are recognized using the "percentage-of-completion" method.

c. Products/Software:

Revenue from sale of products is recognised when the significant risks and rewards of
ownership has been transferred in accordance with the sales contract. Revenue from
product sales is shown net value added tax.

d. Time and material contracts: .
Revenues and costs relating to time and material contracts are recognized as the related
services are rendered.

e. Unbilled revenue:
Unbilled revenues' represent cost and earnings in excess of billings as at the end of the
reporting period.

Comparatives

Comparative figures and account titles in the financial statements have been
rearranged/reclassified where necessary to conform with changes in presentation in the
current period.

Reporting Period:
These Financial Statements have been prepared for the period from 1 July 2021 to June
30, 2022

Authentication of financial statements

Section 189 (1) (ii) of Companies Act 1994 states that financial statements of a private
limited company shall be signed by not less than two Directors of the company. Financial
statements for the period under reporting were signed by the company's Managing
Director and Director.
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3.00

4.00

5.00

6.00

1.00

Property, Plant and Equipment:

Amount In Taka

30Jun2022 || 30Jun2021

At Cost:
Opening Balance 235,000 ’
Addition during the year . 235,000
Closing Balance (Cost) 235,000 235,000
Less: Accumulated Depreciation:
Opening Balance - ?
Charged during the year 27,000 -
Closing Balance 27,000 -
Net Written Down Value 208,000 235,000
(Details of Fixed Assets has been shown in Schedule-'A')
Un-allocated revenue expenses
Un-allocated revenue expenses of Last Year | Note- 10.00 75,146 -
Un-allocated revenue expenses & 11.00 - 75,146
75,146 75,146
Cash and Cash Equivalents:
Cash in Hand 169,706 15,284
Cash at Bank 19,278 167,965
188,984 183,249
Share Capital:
i)  Authorized Share Capital
Authorized Share Capital of the company divided in to 10,000,000 10,000,000
1,00,000 (One Lac) ordinary shares @ Taka 100 each.
ii) Issued Subscribed & Paid up Capital:
Issued Subscribed and paid share Capital of the 1,200,000 1,200,000
company divided into 12,000 (Twelve Thousand)
ordinary shares @ Taka 100 each.
iii) Composition of issued, subscribed and fully paid - up share capital
Name of shareholders Designation Share Value Share;Valve
Md. Manowar Hossain Chairman 400,000 400,000
Managing
Md. Rafiqul Islam Director 400,000 400,000
Ashraful Islam Director 400,000 400,000
Total 1,200,000 | 1,200,000
Retained Earnings:
Opening Balance - -
Add: Net Profit/(Loss) for the year (56,765) -
Closing Balance (56,765) .
7
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Amount In Taka
30 Jun 2022 30 Jun 2021

Amount In Taka .
Taka Taka
8.00 Directors & Others Loan
Loan from Director | 510,895 || 510,895 |
510,895 510,895
9,00 Other Liabilities:
Salary & Allowance Payable 32,000 8,000
Rent Payables 8,000 8,000
Audit Fee 23,000 11,500
Total 63,000 27,500
10.00 General & Administrative Expenses:
Salary & allowance 96,000 24,000
Office Rent 96,000 24,000
Registration Fee 8,500 8,500
Utilities Expenses 1,652 1,582
Conveyance 1,689 1,547
Printing & Stationery Expense 1,086 1,572
Misc. Expenses 908 1,065
Audit Fee 23,000 11,500
Depreciation 27,000 B
255,835 73,766
11.00 Financial Expense
Bank Charge [ 2,565 || 1,380 |
* 2,565 1,380
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